
BEFORE THE SECURITIES COMMISSIONER 
STATE OF COLORADO 

Case No. 2024-CDS-013 

CONSENT ORDER 

IN THE MATTER OF MCGEHEE WEALTH MANAGEMENT, INC. AND 
JAMES MCGEHEE, 

Respondents. 

THIS MATTER is before Tung Chan, Securities Commissioner for the State of 
Colorado (“Commissioner”), on the Stipulation for Consent Order 
(“Stipulation”) between the Staff of the Colorado Division of Securities (the 
division, “Division” and the staff, “Staff”) and McGehee Wealth 
Management Inc. (IARD# 283927) and James McGehee (CRD# 5562429) 
(collectively, “Respondents”). After reviewing the Stipulation and 
grounds therein, the Commissioner makes the following Findings and 
enters the order as follows: 

FINDINGS 

1. The Commissioner has jurisdiction over the Respondents and this
matter pursuant to the provisions of the Colorado Securities Act, §§ 11-
51-101 through 803, C.R.S.

2. By entering into the Stipulation, Respondents waive the following
rights:  (1) to have a formal hearing pursuant to §§ 11-51-606(1), 24-4-
104 and 24-4-105, C.R.S.; (2) to be represented by counsel in that action;
(3) to present a defense through oral or documentary evidence; (4) to
cross-examine witnesses at such hearing; and (5) to seek judicial review
of the Consent Order as provided in §§ 11-51-607 and 24-4-106, C.R.S.

3. Respondents further waive the findings required by § 11-51-410(1),
C.R.S. and do not contest that pursuant to § 11-51-704(2), C.R.S. entry
of this Consent Order is necessary and appropriate in the public interest
and is consistent with the purposes of the Colorado Securities Act.

ORDER 

NOW, THEREFORE, based on the foregoing, it is ORDERED as 
follows: 

1. The terms of the attached Stipulation are incorporated and made a part
of this Consent Order.



2. Respondents shall comply with all agreements, undertakings, and 
directives contained in the Stipulation, to the extent any such 
agreements, undertakings, or directives remain unsatisfied on the date 
of this Consent Order.

3. The following sanctions are imposed against Respondents:

i. The permanent revocation of the Colorado investment 
adviser license of McGehee Wealth Management, Inc.
(IARD# 283927);

ii. The permanent revocation of the Colorado investment 
adviser representative license of James McGehee (CRD# 
5562429);

iii. James McGehee will be permanently barred and will never 
reapply for a securities license of any kind in the State of 
Colorado;

iv. James McGehee shall not make recommendations or 
otherwise render advise to clients in or from Colorado 
regarding securities and shall not manage securities 
accounts or portfolios for clients in or from Colorado.

4. The Commissioner shall retain jurisdiction over this action to ensure 
Respondents’ compliance with this Consent Order and reserves the 
power to enter additional orders as needed to ensure the compliance by 
the Respondents with this Consent Order.

5. In the event Respondents fail to comply with any of the terms or 
conditions set forth in this Stipulation or the Consent Order, the 
Commissioner or the Staff, in their sole discretion, may initiate formal 
enforcement proceedings against Respondents for such noncompliance. 
The Stipulation and this Consent Order shall be admissible as evidence 
in any such proceeding.

6. This Consent Order, and the terms and conditions herein, shall be 
binding on all successors and assigns.

DATE:  June 7, 2024 

_____________________________ 
Tung Chan 
Securities Commissioner 
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BEFORE the SECURITIES COMMISSIONER 
STATE OF COLORADO 
 
Case No. 2024-CDS-013 
 

STIPULATION FOR CONSENT ORDER  

 
IN THE MATTER OF MCGEHEE WEALTH MANAGEMENT, INC. AND 
JAMES MCGEHEE, 
 
Respondents. 
 

 
 The Staff of the Colorado Division of Securities (the staff, “Staff” and the 
division, the “Division”) and Respondents McGehee Wealth Management Inc.  
and James McGehee (collectively, “Respondents”) hereby enter into this 
Stipulation for Consent Order (the “Stipulation”) in this matter as follows: 

I. Background 

1. The Staff conducted an examination of Respondents pursuant to § 11-
51-409, C.R.S.  

2. As a result of its examination, the Staff alleges that Respondents 
engaged in the following conduct: 

a. McGehee Wealth Management Inc.    (IARD# 283927) (“MWM” or 
the “Firm”), is a Colorado limited liability company with its 
principal place of business located at 6900 West 44th Avenue, 
Wheat Ridge, CO 80033. 

b. McGehee Wealth Management Inc. has been licensed in Colorado 
as an investment adviser since at least July 22, 2016. The Firm 
manages approximately $3,000,000 of assets on a discretionary 
basis for approximately 20 clients.   

c. James McGehee (“McGehee”) (CRD# 5562429) has been licensed 
in Colorado as an investment adviser representative with MWM, 
since at least July 22, 2016, and is currently the President and 
sole investment adviser representative of MWM.    

d. MWM and McGehee recommended high-risk options trading 
strategies to more than half of the Firm’s clients.   Between April 1, 
2019, and October 20, 2023, MWM and McGehee recommended 
over 11,000 trades in client accounts. Approximately 90% of those 
trades were options trades. 









1. The permanent revocation of the Colorado investment

adviser license of McGehee Wealth Management, Inc.

(IARD# 283927);

11. The permanent revocation of the Colorado investment

adviser representative license of James McGehee (CRD# 

5562429);

m. James McGehee will be permanently barred and will never

reapply for a securities license of any kind in the State of

Colorado;

1v. James McGehee shall not make recommendations or 

otherwise render advise to clients in or from Colorado 

regarding securities and shall not manage securities 

accounts or portfolios for clients in or from Colorado. 

4. Respondents understand that they have the following rights: (1) to

have a formal hearing pursuant to§ 11-51-606(1), C.R.S.; (2) to be

represented by counsel in that action; (3) to present a defense through

oral or documentary evidence; (4) to cross-examine witnesses at such

hearing; and (5) to seek judicial review of the Consent Order as

provided in§§ 11-51-607 and 24-4-106, C.R.S. By entering into this

Stipulation, Respondents expressly waive the rights set forth in this

paragraph.

5. Respondents acknowledge that they have entered into this Stipulation

voluntarily, after the opportunity to consult with counsel, and with the

understanding of the legal consequences of this Stipulation and Consent

Order.

6. Respondents hereby waive the findings required by § 11-51-410(1),

C.R.S.; and pursuant to § 11-51-704(2), C.R.S., Respondents do not

contest that the entry of a Consent Order is necessary and appropriate

in the public interest and is consistent with the purposes and provisions

of the Colorado Securities Act.

7. By consenting to the entry of the Consent Order, Respondents agree not

to take any action or to make, or permit to be made, any public

statement denying, directly or indirectly, any Finding or Conclusion in

the Consent Order or creating the impression that said Consent Order

lacks a factual basis.

8. Respondents further acknowledge that any violation of the Consent

Order, when issued, may constitute grounds for further sanctions and
formal proceedings against them for such violations.
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June 4, 2024
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