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Division of Securities
6. Any additional information the Securities Commissioner may require as material to the
Commissioner's determination.

51-3.5 (Repealed)

51-3.6 Required Filings for Exemption for Certain Non-Issuer Distributions under Section 11-51-
308(1)(b)(V), C.R.S.

The information that must be filed with the Securities Commissioner in order for the transactional
securities registration exemption provided by section 11-51-308(1)(b)(V), C.R.S., for a non-issuer
distribution of the outstanding securities of an issuer to apply shall be filed by the issuer on Form ST.

51-3.7 Notification of Exemption under Section 11-51-308(1)(p), C.R.S., for Certain Securities or
Transactions Exempt from Registration under the 33 Act

A. The notification of exemption required under section 11-51-308(1)(p), C.R.S., is made by filing
with the Securities Commissioner, or his or her designee, the forms which must be filed with the
SEC pursuant to Rules and regulations promulgated under the 33 Act in connection with reliance
on a securities or transactional exemption from registration created by said Rules or regulations
under the 33 Act relevant to the Colorado exemption, and by paying a filing fee.

B. The required filings must be made with the Securities Commissioner no later than the time when
such filings in connection with the federal exemption would have to be made with the SEC. Any
filing required under (A), and any amendment required under (C) or (D), must be submitted to the
Securities Commissioner through the Electronic Filing Depository (EFD) operated by NASAA, and
must comply with the following;

1. All filing fees shall likewise be submitted through EFD;

2. A person duly authorized by the issuer shall affix his or her electronic signature to the
Form D filing by typing his or her name in the appropriate fields and submitting the filing
through the EFD, which shall constitute irrefutable evidence of legal signature by the
individual whose name is typed on the filing; and

3. The electronic filing of documents and the collection of related filing fees shall not be
required until such time as the EFD system provides for receipt of such filings and fees.
Any documents or fees required to be filed with the Securities Commissioner that are not
permitted to be filed with, or cannot be accepted by, the EFD system shall be filed directly
with the Securities Commissioner.

C. An issuer may file an amendment to a previously filed notice of sales on Form D at any time.
D. An issuer must file an amendment to a previously filed notice of sales on Form D for an offering:
1. To correct a material mistake of fact or error in the previously filed notice of sales on

Form D, as soon as practicable after discovery of the mistake or error;

2. To reflect a change in the information provided in the previously filed notice of sales on
Form D, as soon as practicable after the change, except that no amendment is required to
reflect a change that occurs after the offering terminates or a change that occurs solely
in the following information:

a. The address or relationship of the issuer of a related person identified in
response to Iltem 3 of the notice of sales on Form D;

b. An issuer’s revenues or aggregate net asset value;
C. The minimum investment amount, if the change is an increase, or if the change,

together with all other changes in that amount since the previously filed notice of
sales on Form D, does not result in a decrease of more than ten percent;
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